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port of New York and the fgures of ex-
yports of agricultural products had hoth
:""‘ o that belief  But no one was pre-
pntersiate Cammerees Commibssion (halrs | Pared for such & highly favorable return
pian seamnds This Warning, but Be. | &% was contamed in the oMcial bulletin
Ses Praper Administration of Ralle "A9® Dublic before the opening of the mar-
comils WL Serve to Brevent Troubte, 7' YU4terday 1t was principally from
these fligiures that the rally which set in on

o - Ny 13 Chairman | ,\‘|-mdu\- denived its principal impetus
e 1 acsl it Comme reoe Com- 2.,'-‘.'““1'."‘ SUFPrising was the fact that
cld s e nhers of the National :l:::‘h" 0-\|~""h by o B
o ) . wns month in the country’s history |

n .‘-( '} HWAY  Commissionors g it was also gratifving that conewvr-
brvthatifrae bite state and Stace

ety with these record breaking eiports
IMpoits deereased, with the result that ex-
ports excoeded imports hy 354 00 000 and
that thix balancs of trade in the country’s
[favor exceeded that of last October by
SIL00 000 In most previous months of
JThe year comparison with the correspond-
||n. months of last year had shown a great |
e

..... pers i not cooperate to give |
v good adainistrations and |

te pabler from bad practices on
v of the % there would he a
emand the naionalization of theis
¢ ooads and ot public service cor-
Comfldence was exprossed by
yeman Knapp, however, that admn
-1t of a propes character woula

T
B

{or

' ne

Favorable as was the October foreien !

) trade statemeur, 1 cartain that the
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. 87,600,000

Kansas City TeErminar Rairway CompPany

FIRST MORTCACE 4 PER CENT. COLD BONDS
Dated January 3, 1916 Due January 1, 1960
Interest parable January 1 and July 1 in New VYork, Boeston, and (hicage.

Coupen Rends, denamination S1,.000. which may bhe registered as 1o principal; registered bonds,
denominations S1,.000, B3 900 and S10.000. Coupon and registered bonds Interchangeable !

Callable as a whole on January 1, 1930, or on any intercst date thercafter, at 105 and accrued interest
TRUSTEE, ILLINOIS TRIST & SAVINGS BANK, CHICAGD

The original issue of 812,300,000 is listed on the New York Stock Exchange ana application will be
made to list the bonds now offered

i
|

Ouvistandng ncluding bonds offered) 20,004 000

Reserved to retire, par for par, all First Mortgage 87, |
Bonds of the Kansas City Hel* Raliway (o, due |
L) Julv 1, ams 2,000 000
Reserved lor constrimton, equipment, additions and
mmprovements 2T 404 1
Maximum authorized issue A0 0

Executer

woxpos 12

Administrator

' The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue,
g:lhw 8t
Travelers’ Letters of Oredit. Foreign Exchange.

New York.
8t Within PARIS, 41 Boulevard Haussmans

Guardian

Attention 1s mvited to a letter of the President of the Kansas Gity Terminal Railway Company,
a copy of which letter will be sent upon request, and in particular to the statements thereof summarized
as follows:

The following twelve companies are bound unconditionally to provide funds for payment \
of principal and interest of these honds: |
Atchison, Topeka & Santa Fe Ry. Co. Kansas City Southern Ry. Co. g

Missouri, Kansas & Texas Ry. Co. ;
Missouri Pacific Ry. Co. |
St. Louis & San Francisco R. R. Co. |
Chicago, Milwaukee & St. Paul Ry. Co. Union Pacific R. R. Co. i
Chicago, Rock Istand & Pacific Ry. Co. Wabash R. R. Co. |

Each Company agrees to pay an amount equal to one-twelfth of the principal and interest,
when due, of all bonds of this issue at any time outstanding. If any Company shall fail
1o meet its obligations under these agreements, the other companies must make up all
deficiencies ratably.

Chicago & Alton R. R. Co.
Chicago, Burlington & Quincy Ry. Co.
Chicago Great Western R. R. Co.
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The combined surplus income of these companies last year was more than S108,000,000 above fixed
charges.

HAVING SOLD A LARGE PART OF THE ABOVE ISSUE WE WILL RECEIVE
SUBSCRIPTIONS FOR THE REMAINING BONDS AT 97 AND INTEREST

Subscnprions will be recenved at the oftices of the undersigned until 3 o'clock Friday, Novem-
ber 18, 1910, at which time the subscription books will be closed.  The nght 15 reserved to reject
anv and all applications and also in anv case to award a smaller amount than apphed for

All subscriptions should be made on forms which will be sent upon application and must be ac-
companied by jl‘pnslt of $z0 per $1.000 bond. to be returned if the subscription be not accerred. The
balance will be pavable upon allotment. If only a portion of the amount agphed for be allotted. the
balance of the deposit will be applied towards the amount remaining to be paid. In case of fgilure to
pav the balance of the subscniption when due, all night in any previous payment will vest in us absolutely
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JOSEPH F. .
WM. ALLEN BUTL
CROWELL HADDE
HENRY HENTZ

Fays interest on deposits
Acts in all trust capagciti

. Frankiin Trust Company

140 Bacaowav, New Yoax

This Company bas the resources, organization and connections which
enable itto be of the utmost service to its customers.
the accounts and trust business of corporations, firms and individuals, to
whom it extends the tacilities acquired through twenty-two years of service
to the business community.

HUGH D. AUCHINCLOSS
UNION N BETHELL
OWN

CHARLES B, DESNNY

N

HENRY C. HULBERT
WILLIAM B. LANE, M. D
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UNITED STATES
MORTGAGE & TRUST COMPANY |

ARBRBBTRD

Estastnswen 1888

166 Monracue Stazer, Becogryw
569 Fuiron Staesr, Brooriww

It cordially invites

TRUSTEES
WILLIAM G, Low CHARLES ' PEABODY
HENRY R, MALLORY KALFPH PETERS
EDWIN S, MARSTON HENRY E. PIEKREPONT

AMEs H. POST

GEORGE H. PRENTISS

MOsESs TAYLOR PYNER

WILLIAM H. WALLACE

ROBERT B WOODWARD

AKTHUR KING WOOD
Pra.ident

ALBRO J. NEWTON
GEORGE M. OLCOIT
FEDWIN PACKARD
LOWELL M, PALMER
STEPHEN 5, PALMER o
CHARIES A PEABODY
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e 83 Cedar St. u .~
without accountability therefor. Brosdway & 734 St. Caplital, 009, 2
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.
- '
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CHICAGO at New Yor« ¢ity, in the State of New York, at u .‘. -
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$250,000 de Mexico 12 S s L O, '
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Fifty-third re Cnecks and other cash | w202 0y )
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] L] FOR 1m0 PFSOS EAC Fraciional paper currencs kels - hanks R AR .
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- nd at t t - : : 7 1A o o
Redeemabie for Sinking Fu a an nteres | _?‘:.‘ :r Hetéwpilan ! fund w0 IS Treas A,':'.'-'.',f.’.,., s ” '
. - -~ . L irer O « LT W 1] rane che n
secured by a mortgage on the entire property of the Company I'he s ™ ey UBer 8 per .“"?T,,..,',_‘,,. uation raucy o ) . 3
Engineer of the Railroad Commission of the State of Minnesota in 1907 valued 5 e ek ) i Lawhil money reserse )
i 2 5 $11.152.000 bonds now out- ' = S30e Totai $45.213 384 44 in bank iz )
the physical property at $20.009.115 against only 152.00¢ nds O 0 1) LIABILITIFS Specie 31.3160.440 40
standing. In addition, cash on hand June 30, 1909, was officially repme\_l as T owms et ASES  1BT0 131c: Capital siock pald b 8500000 00 Lagal tender notes 3N A 3
$6.530,000. Earnings vear 1909-1910  (rcss $13,966.426: Net $0.517.751, : s 1A Surplus find 3.000.000 an wisne® .
Oy Pt . Liae L Unaivided profits, Iess espenses and Redemption fuad with 1" S Treas
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